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LETTER  XLI

October ^oth, 1786.

AT the request of Struensee, I have sent him
the following information. First on the possi-
bility of public loans to France, and secondly
on the treaty of commerce, and on the manner
of placing money in the French funds.

There are two species of public funds in
France; those the interest of which is fixed and
certain, and which does not vary with circum-
stances ; and those which produce dividends, or
a participation of gain, subject to vicissitudes
and to rise or fall.

The public and favoured companies principally
appertain to this last class. Such as the Caisse
d'Escompte, the Paris water-works, and French
East India Company; the prices of stock in
which have successively, or all together, been
agitated by every frenzy of stock-jobbing. All
true estimate of their real value and their effective
gains has been as it were lost, that men might
yield to the rage, of gambling in funds whichhere, to invite the men who have gained most
